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Abstract 

Purpose – Poverty is indeed a terrible monster confronting humanity today. It is alarming and, 
indeed, not without despair to note that 22,000 children under five die every day as a result of poverty. 
Thus, in a calendar year, more than eight million children do not progress past the age of five years. 
One of the world’s worst atrocities, which has endured in the minds and hearts of humanity, was the 
Holocaust, in which six million people were murdered. It continues to be viewed with indignation and 
revulsion. Bizarrely, the deaths of eight million innocents pass without notice, without indignation and 
revulsion, and with very few tears being shed. Does this mean that in maybe 50 years from now, 
we will be condemned as mass murderers, and mentioned in the same context as Hitler’s murderers? 

It is necessary to take note of this. It is necessary to consider our own personal position vis-à -vis this 
reality and take moral decisions. This paper aims to address this issue. 

Design/methodology/approach –  The paper is a meta-analysis, which relied on secondary sources 
of information. It is a qualitative study which is based on conceptual analysis, theory building, and the 
emic perspective (authors’ viewpoint). 

Findings – Humanity is entrusted with the wellbeing and survival of our planet and its inhabitants, 
and we have definitive custodian responsibilities to exercise. In the final analysis, the hallmark of a 
successful life is the ability to say: I have left this earth a better place than when I arrived. If poverty is 
left unchecked, will we be able to make that statement with a clear and untroubled conscience? 

Social implications – There is indeed a solution to global poverty. In order to reach this desired 
state of affairs, there is just one requirement: international commitment and willingness to change the 
current status quo. This is not negotiable, but a necessary and sufficient ingredient for change. The rest 
is detail and can be achieved through a process of hard work, involvement, and essentially, empathy. 

Originality/value – This paper is valuable because it confronts one of the disgusting issues 
affecting humankind today – poverty. Poverty cannot be eradicated if we stand akimbo watching 
without addressing it. This piece of treatise is an effort by the authors to address it, and proffer 
possible ways to tackle the malady. 
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Introduction 
In a world of 6.7 billion people, 80 percent live on less than $10 per day. About 5 percent 
of global income is generated by the poorest 40 percent of the world’s population, while 
conversely, the most wealthy 20 percent of the population generates 75 percent of world 

 



 
 

 

income  (www.globalissues.org/article/26/poverty-facts-and-stats).  United  Nations 
Children’s Fund (UNICEF) (2010) estimates that during the period 1990-2009 child 
mortality (ages five and younger) has decreased by 33 percent. Despite this, it is 
alarming, and indeed not without despair, to note that 22 000 children under five die 
every day – as a result of poverty (www.unicef.org/media/media-56045html). Thus, in a 
calendar year, more than eight million children do not progress past the age of five years. 

One of the world’s worst atrocities, which has endured in the minds and hearts of 
humanity, was the Holocaust, in which six million people were murdered. It continues to 
be viewed with indignation and revulsion. Bizarrely, the deaths of eight million innocents 
pass without notice, without indignation and revulsion, and with very few tears being 
shed. Does this mean that in maybe fifty years from now, we will be condemned as mass 
murderers, and mentioned in the same context as Hitler’s murderers? It is necessary to 

take note of this. It is necessary to consider our own personal position vis-à -vis this reality, 
and take moral decisions. We, as humanity are entrusted with the wellbeing and survival 
of our planet and its inhabitants, and we have definitive custodian responsibilities to 
exercise. In the final analysis, the hallmark of a successful life is the ability to say: I have 
left this earth a better place than when I arrived. If poverty is left unchecked, will we be 
able to make that statement with a clear and untroubled conscience? 
As a science, economics exists due to three functions: understanding, defining, and 
predicting. Economics attempts to understand human behavior in terms of the production 
and utilization of goods and services. It also attempts to define or describe such behavior 
in rational terms, and finally, it ventures into the realm of predicting. If x occurs, y is 
bound to follow. This framework is valid for a number of sciences, primarily within the 
ambit of the so-called soft sciences or the humanities. This framework is inherently 
flawed, or stated more euphemistically, one-dimensional in nature. Economics should 
accept responsibility for a fourth function – that of controlling/directing/altering 
realities. If we can understand, define and predict behavior, we should accept the moral – 
and ethical responsibility of changing behavior, and as economists, bring that to bear on 
material upliftment of the greater majority of the earth’s populace. 

 
Poverty 
Definitions and descriptions of poverty abound. It is not the intention of this paper to 
contextualize these – the point of departure is to accept the existence of poverty as a 
phenomenological entity. 
Lewis (1963, p. 17) contends that one should differentiate between poverty per se, 
and a “culture of poverty.” He contends that not everybody who is impoverished live in 
a state of being marginalized, of being helpless and hopeless, and that some people 
might eventually capacitate themselves to escape from poverty. It would be of 
significance today, 47 years later, to ascertain if this speculative reality still remains for 
its hypothetical subjects. 
The definition of poverty normally revolves around the determination of a monetary 
value. This enables comparative evaluations to be generated, as Ukpere (2010) describes. 
Global poverty has proliferated to a record level. According to the Chronic Poverty 
Report (2005): 

More than 420 million people are trapped in chronic poverty. They experience deprivation over 
many years, often over their entire lives, and commonly pass poverty to their children. Many 
chronically poor people die prematurely from health problems that are easily preventable. 
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For them poverty is not simply having a low income: it is about multidimensional deprivation – 
hunger, under-nutrition, dirty drinking water, illiteracy, having no access to health services, 
social isolation, and exploitation. Such deprivation and suffering exists in a world that has the 
knowledge and resources to eradicate it. 

This view is, therefore, in explicit contradiction with that expressed by Lewis (1963). 
Poverty has a rollover effect from generation to generation. 
It is estimated by the World Bank that more than 1.1 billion people across the globe 
live in extreme poverty (Sachs, 2005). More than 3 billion of the global populace has 
drifted deeper into poverty; another eight million people die each year because they are 
too poor to survive and almost a billion lives are in danger of starvation in a world that is 
capable of managing the deplorable situation. In Uganda, which is one of the hallmarks 
of capitalist globalisation in African, poverty seems to have become a generational curse: 

Obwaavu obumu buba buzaale, Abaana babuyonka ku bazadde baabwe, ate nabo 
nebabugabira ku baana – Some poverty passes from one generation to another as if the 
offspring sucks it from the mother’s breast (Group of disabled Ugandan women, quoted in 
The Chronic Poverty Report, 2005). 

Global capitalism has accelerated and institutionalized poverty, and the current level of 
poverty across the globe is endemically unnatural (Klein, 2003). Charles Darwin (cited 
in Kowalski, 2000, p. 3) once forewarned: “If the misery of our poor be caused not by the 
laws of nature, but by our institutions, great is our sin.” 
The increase in the rate of global poverty is well reflected in the widening divide 
between rich and poor. The UNDP (1996) reported that, “the world’s poorest 2.5 billion 
people [. . .] have a collective income roughly equal to the collective wealth of the world’s 
richest 225 billionaires.” In 1990, Steve Ross, CEO of Times-Warner was paid the highest 
corporate executive salary of $78.2 million, which was the same year that 605 employees 
of Times-Warner were retrenched into poverty. The payment to Ross would have 
covered the salaries of all discharged workers for two and a half years (Cohen, 1992, 
p. 30). Across the globe, the casualisation of employment relations and voluntary 
retirement packages to workers has intensified the scourge of poverty in most societies. 
In South Africa, the income level of the lowest stratums of society has relatively declined, 
and the disparity in economic status has expanded mainly because the poor have been 

left behind (Adams et al., 2006). The United Nations Development Report declared that 
“the income disparity between the top 20 percent and bottom 20 percent of the world’s 
population is now 150 to 1, double what it was 30 years ago” (Clarke, 1999). 
Therefore, under the guise of a single orthodoxy, the problem of global inequality is in 
need of reappraisal. 
The World Bank (www.worldbank.org/poverty/mission/up2.htm) stipulates that 
the commonly accepted definition of poverty centers around income and/or 
consumption levels, and that a person is considered poor if his or her consumption 
or income level decreases to some minimum level which is deemed necessary to meet 
basic needs (the so-called poverty line). The same organization claims that in 1999, 
1.2 billion people world wide existed on consumption levels of less than $1 per day, 
a figure which equates to 23 percent of the population of the developing world. Further, 
2.8 billion lived on less than $2 per day. 
In 1995, the World Summit for Social Development declared that each country 
should set time bound goals and numerical targets for reducing extreme poverty 
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and implement national plans to achieve these (www.undp.org/poverty/overview). 
In 2000 at the Millennium Declaration, 191 nations committed themselves to halving 
poverty levels by 2015, realizing that focused and intensified efforts would be required. 

Despite these grandiose undertakings, poverty remains a pervasive reality, not only in 
least developed countries, but also in middle-income countries, and is also an expanding 
phenomenon in industrialized countries. Supporting statistics succinctly illustrate that 
for the USA alone, the richest 1 percent of the population possesses more wealth than the 
total wealth of 90 percent of the population, and that while 16 percent of the US population 

lived below the poverty line in 1974, this figure increased to 19 percent in 1997. 
It is conceivable that the present situation is deteriorating at an ever-accelerating 
tempo – this is illustrated by various reports and findings. Sklair (2002, pp. 48-53) 
postulates that class polarization is assuming crisis proportions, and that this issue 
will remain the focus of increasingly radical critiques of capitalist globalization. 
Paradoxically, an awareness has developed that measuring poverty in terms of a 
monetary value is simplistic and one dimensional. It reduces human suffering to bland 
regurgitation of senseless figures, and tends to effectively mask the realities of poverty, 
which people endure on a day-to-day basis. As a consequence, in  1997  the 
United Nations published the Human Development Report, which introduced the 
human poverty index. This was an attempt to create a composite index which would 
describe the nature of deprivation. Thus, instead of measuring poverty by income, 
focus is placed on four parameters: 

(1) Survival. The likeliness of death at an early age. 

(2) Knowledge. The percentage of adults in a given population who are literate. 

(3) Standard of living. Refers to overall economic provisioning. 

(4) Social exclusion. Refers to the rate of long-term unemployment. 
 

By utilizing these parameters, functional comparisons between countries can be 
generated. For example, the highest ranked countries are Iceland and Norway. 
Respectively, life expectancy is 81.5 and 79.8 years, while adult literacy is 98.7 and 
98.6 percent. The gross domestic  product  (GDP) per capita  is US $36 510 and 
$41 420 while long-term unemployment is 0.2 and 0.5 percent. 

In comparison, Burkina Faso and Sierra Leone reflect these corresponding statistics: 
life expectancy: 51.4 and 41.8 years; adult literacy: 23.6 and 34.8 percent; GDP $1 213 
and $806. For a comprehensive set of data and statistics, the reader is referred to the 
Human Development Report, 2007/2008. 
Through a process of engagement with these parameters, a fuller understanding of 
the harsh realities of poverty can be approximated, and a re-visitation of morality then 
becomes unavoidable. If it is calculated that the total cost for four critical priorities in 
all developing countries comprise US$40 billion, the price tag certainly does not appear 
excessive. These four priorities are: basic education for all, water and sanitation for all, 
reproductive health for all women, and basic health and nutrition. In comparison, 
in 1998 spending patterns reflected the following: $8 billion was spent on cosmetics in 
the USA, $11 billion was spent on ice cream in Europe, and $50 billion was spent on 
cigarettes in Europe (Shah, 2010). 
Alan Greenspan, the previous Federal Reserve Chairperson had previously stated 
that development of increasing financial derivatives has been the most significant 
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event in finance during the past decade. Some of these derivatives are unregulated and 
traded “over-the-counter” (OTC). The aggregate value of OTC derivatives, which was 
$169.7 trillion in 2003, rose to $596 trillion in 2007 and surged to 683.7 trillion in 2008. 
OTC derivative trading involves enormous risks for the stability of international 
financial systems, as the near-collapse of the hedge fund, long-term capital 
management, proved in 1998. According to Robinson (2004, p. 40): 

This dominance of speculative financial flows over productive capital reflected the hegemony 
of transnational finance capital in the age of globalisation and its frenzied “casino capitalism” 
activity in recent years, and gave an illusion of “recovery” in Latin America, an illusion that 
was cracked by the 1994-1995 Mexican Peso crisis, and then shattered by the Argentina crisis 
that exploded in December 2001. 

This speculative capital cannot be used to build factories or to create jobs, owing to the 
fact that companies are not interested in making long-term investments by using funds 
that can be swiftly accessed. In addition, the risk that such “hot” money brings with it 
makes long-term investments in a developing country even less attractive (Stiglitz, 
2001, p. 66). Speculative investments have the worst effects for industrial expansion 
and job creation. However, brokers are not in support of the regulation of this trading 
owing to the huge profitability derived from it. Went (2000, p. 15) noted that the main 
effects of this “financialisation” of global economies are, amongst others, short-term 
thinking in respect of financial markets; macroeconomic instability owing to 
increasing volatility; and a bias policy towards protecting the value of financial assets 
rather than expanding outputs. Bhagwati (2004, p. 443) warned: 

The freeing of capital flows in haste, without putting in place monitoring and regulatory 
mechanisms and banking reforms, and amounts to rash, gung-ho financial capitalism. It can 
put nation states at risk of experiencing massive, panic-fed outflows of short-term capital 
funds, which would drive their economy into a tailspin. 

The easy freedom for speculative capital to hover across the globe, at will was the 
culprit of the 1994-1995 Mexican Peso crises, the 1997-1998 South East Asia economic 
crises and, could well be blamed for the 2007-2009 global economic meltdown. 
That economic crunch was triggered by a crisis in the US “subprime” mortgage 
market. High interest mortgages were speculatively purchased by individuals who 
cannot even afford the normal mortgage rates. Within a short-run, these individuals 
defaulted in repaying their debts. This problem was compounded by the fact that 
subprime debts had been sliced, repackaged and sold to other financial institutions 
across the globe (Robinson, 2008, p. 2). Therefore, when these individuals started 
defaulting, it was difficult to predict who would end up being saddled with bad debts. 
This sparked panic in the financial markets. Banks that previously lent money to each 
other suddenly stopped in order to reduce the accumulation of bad debt. Speculation 
from shareholders and investors also fuelled the panic. 
Finally, one after another, the big banks admitted that they were stuck with bad debt 
linked to the subprime collapse (Robinson, 2008). de Grauwe (2008, p. 1) observed that 
the failure of the US Federal Reserve under Greenspan to react to the bubbles in the stock 
and housing markets helps to  explain the financial excesses  and the subsequent 
economic crisis. Presently, millions of people have been affected by the current capitalist 
global economic crisis, which is posed to downgrade an entire generation to economic 
idleness. For example, in the USA, the rate of unemployment at the end of 2008 rose 

 



 
 

 

to 7.2 percent, which is the highest record in 16 years. Indeed, more US workers lost their 
jobs in 2008 than any year since the Second World War, with employers retrenching 
2.6 million posts and 524,000 in December alone (BBC News, 2009). 
In South Africa, between 200,000 and 300,000 people lost their jobs in 2009, which is in 
addition to the more than 112,000 workers that have been retrenched since 
November 2008 (Philp, 2009, p. 1). In Britain, anxiety disorders have infiltrated 
workplaces, as more than one in ten workers fear that the economic meltdown could 
cost them their jobs in months to come (Trades Union Congress in BBC News, 2008a). 
This concern is not farfetched, since from April to June 2008, around 60,000 British 
workers were laid-off, and unemployment figures rose to 1.67 million, while the 
number of people claiming unemployment benefits in July, rose by 20,100 to 864,700 
(BBC News, 2008c). Growth has decreased over the past 15 years in more than 
100 countries. The declines are unprecedented, since it exceeds, in duration and in 
depth, the Great Depression of the 1930s. More than one billion people (around 
35 percent of the world’s work-force) are either jobless or underemployed. Even in First 
World countries, more than 100 million people live below the poverty line, more than 
30 million are unemployed and more than five million are homeless (Tsikata, 2001). 
The United Nations (2008) has reported that the number of people currently living in 
hunger rose by about 50 million worldwide (Socialist Worker Online, 2008). 
Currently, it seems as if the world has degenerated to the pre-socialist world of the 
nineteenth century, when organizations exploited labor to generate profit for absentee 
owners, and when companies demanded premium charges for their products, while at 
the same time, paying slave wages, and retrenching their workers. Global workers, who 
are paid a mere percentage of what their true labor is worth, find it hard to even patronize 
fake products in the market (Hilfiker, 1998). The owners, non-working profiteers, 
sacrifice even human health and the environment in their quest for excessive profits-a 
common practice in numerous so-called sweatshops around the globe. In general, 
owners who do not actively participate in the operations and perform no function other 
than parasitism, are guaranteed the right to profit while human beings do not even have 
a guaranteed right to subsistence (Kowalski, 2000, p. 11). The current situation is 
reflective of the number of goods, which languish in warehouses owing to a lack of 
purchasing power in the hands of a majority, namely, workers as consumers. Herein 
echoes the words of former American President, John F. Kennedy, in 1962: 

Consumers, by definition, include us all. They are the largest economic group [. . .] affecting 
and affected by almost every public and private decision [. . .] but they are the only important 
group [. . .] whose views are often not heard. 

Thus, the current failure of the capitalist system to address wider problems of 
humankind such as unemployment, inequality, oppression, poverty, food shortages and, 
finally, economic crises, will surely resurrect the question as to whether socialism is 
indeed dead and buried, as asserted by neo-liberals. More than that, since a single 
orthodoxy has failed to address those mounting problems that have excluded the 
majority of humanity from participating in sharing global prosperity, the assertion that 
socialism is dead, has become redundant. 
We appear to live in a world with a skewed morality and a warped system of priorities. 
As an iconic figure of the twentieth century, Nelson Mandela, proclaimed in 2005: 
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Massive poverty and obscene inequality are such terrible scourges of our times – times in 
which the world boasts breathtaking advances in science, technology, industry and wealth 
accommodation – that they have to rank alongside slavery and apartheid as social evils 
(as quoted in Green, 2009, p. 2). 

 

Solution and conclusion 
Both Duncan Green from Oxfam (2009) and Jeffrey Sachs, the renowned economist, 
agree that there is a solution to international poverty. The titles of two of their books 
indicate this in no uncertain terms: From Poverty to Power – how active citizens and 
effective states can change the world (Green, 2009) and The End of Poverty: Economic 
Possibilities for Our Time (Sachs, 2005). 
In order to reach this desired state of affairs, there is just one requirement: 
international commitment and willingness to change the status quo. This is not 
negotiable, and a necessary and sufficient ingredient for change. The rest is detail, and 
can be achieved through a process of hard work, involvement and essentially, 
compassion. 
In a nutshell, there could be other better global alternatives to the current system. 
This particular view is reinforced by the recurring protests and confrontations around 
the world. The first large public protest against the current system came in Seattle, 
November 1999, at the World Trade Organization Ministerial Conference. This was 
followed by street protests in Bangkok in February (during the UNCTAD conference), 
Washington in April (during the World Bank-International Monetary Fund (IMF) 
spring meeting), in Melbourne (during the Asian Summit of the World Economic 
Forum), in Prague (during the World Bank-IMF annual meeting), in Cancun, at Doha, 
as well as the protests in Seoul in 2010, to name a few. These popular protests around 
the world are basic reflections of the majority’s yearning for an alternative ideological 
global order. Hence, as opposed to Francis Fakuyama’s assertion, history has not 
actually ended and there are many indications that capitalism may not be the final and 
definitive answer. 
There could still be the possibility of a complementary relationship between 
capitalism and socialism, so that a higher human, social and economic order is realized. 
This is actually what Slabbert (1996) termed “capisocism” and what the World Bank 
meant by “developmental state” – a state which is democratic and interventionist in 
nature, with the capability of regulating the operation of market forces. In other words, 
the state must not be a passive onlooker of the propagandist slogans of capitalism 

per se, but must play a catalytic, facilitating role, encouraging and complementing the 
activities of private businesses and individuals. This alone would be the best remedy 
towards sustainable human, social, and economic development in the current era, most 
especially in the developing nations. 
Green (2009, pp. 292-3), drawing on the detailed grassroots experience which Oxfam 
accumulated throughout many years, posits that global governance should be the main 
driver of the fight against poverty and inequality. He describes global governance as a 
formal conglomeration of international institutions (such as the World Bank and the 
IMF), laws, regulations and national and international agreements. He believes that 
there are eight primary ways through which global governance can address poverty: 

(1) The global economy should be managed more effectively, e.g. International 
rules and laws pertaining to trade and investment. 

 



 
 

 

(2) The functioning and role of international financial markets should be managed 
through co-coordinating the systemically important countries, such as the G8. 

(3) Wealth, knowledge and technology should be re-distributed through 
mechanisms including international taxation. 

(4) Combating health and environmental threats through agreements such as the 
Montreal protocol (ozone depletion), the Kyoto protocol (climate change), and 
institutions such as UNAIDS. 

(5) Combating war and national/international conflicts through enforcing a forum 
for the negotiation of differences. 

(6) Creating mechanisms to prevent powerful countries or corporations from 
harming or damaging poorer and weaker countries. This would include, for 
example, the regulation of the arms trade, carbon emissions, etc. An example is 
when, in 2005, the World Bank and the IMF instructed Mali that it would have 
to privatize its energy companies as well as its primary export commodity, 
cotton, if it wished to obtain loans or monetary assistance. As a direct result of 
the liberalization of the cotton industry, Malian farmers were exposed to the 
world cotton markets, where a characteristic is that prices are suppressed by 
EU and US subsidies. The impact on the Malian farmers was enormous, and in 
2007-2008 their production was reduced by 50 percent, with all the negative 
concomitant fallout for the farmers and their families (Green, 2009, p. 295). 

(7) Developing systems/procedures/mechanisms to assist the most vulnerable 
people when a disaster of magnitude affects them and their own countries or 
governments are unable/incompetent to assist them (refer to the earthquake in 
Haiti on 12 January 2010 which killed approximately 230,000 people, and 
affected a further three million people). 

(8) On a continuous basis, try to restructure attitudes and belief systems of people 
and governments. 

 

The above is obviously idealistic in nature, but in a hypothetical sense would 
fundamentally alter the fabric of societies around the globe if immediate and total 
implementation could be effected. 
Lofty ideals and moralistic intentions cannot remain in the realm of non-reality. The 
assuaging of guilt should become a reality, and not be a paper exercise, as it often is. 
In this context, it is worth re-visiting the Millennium Development Goals, which were 
adopted by 192 UN member states, as well as 23 international organizations in 2000: 

● Eradicate extreme poverty and hunger. 
● Achieve universal primary education. 
● Promote gender equality and empower women. 
● Reduce child mortality. 
● Improve maternal health. 
● Combat HIV/AIDS, malaria and other diseases. 
● Ensure environmental sustainability. 
● Develop a global partnership for development. 
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Progress towards achieving these lofty ideals has been very uneven. Marked progress 
is evidenced by countries such as China and India, but the most indigent region in the 
world, sub-Saharan Africa, has shown very little progress, and the goals remain 
nebulous, amorphous, and of very little tangible value. 
Globalisation and internationalization are fundamental forces that cannot be denied. It 
permits obvious benefits to large numbers of people, but conversely threatens the 
livelihood, standard of living, and quality of life of innumerably more. The outcomes of 
this process of dichotomous polarization have become increasingly overt. Battle lines 
between governments and citizens are being drawn, as is evidenced in protracted street 
battles and violence in many major cities. The specter of governing behind security 
perimeters, as a result of enforced isolation, is no longer a figment of the imagination. 
This reality deserves more than casual observation. Indeed, an intensive analysis of 
these political and social parameters is indicated. A disturbing combination of social 
factors result from escalating disparity between groups, based on increasing poverty of 
alarming proportions, and which is allied with greater distance between governments 
and its subjects. Protracted civil disturbance and its logical consequence – violent 
revolution  cannot  be  ruled  beyond  consideration.  Under  these  conditions,  the 
probability of governments exercising their power to quell such behaviors develops 
into a tangible reality. This could further destroy the equal and inalienable rights of all 
members of the human family. Freedom, justice, and peace could conceivably dissolve 
into a quondam memory. 
The renowned scientist Steven Hawking has on a number of occasions declared that 
the surface temperature of earth will equal that of Mars by the year 3000, rendering 
earth uninhabitable. It is apparent that globalisation, through this perspective, is a 
fundamental prerequisite for the survival of the human species. It is of paramount and 
essential importance that humanity unites, and initiates focused and directed efforts to 
counterbalance this pending catastrophe. On a scale of reduced magnitude, the various 
economic, social, medical, and political afflictions of humanity can effectively be 
addressed. 
Within this framework, governmental power should be magnified on the above 
issues, as power can and should be utilized for the benefit of all the globe’s citizens. The 
reservation of power by a few individuals is unacceptable and borders on the realm of 
criminal insanity. 
It is hypothesized that in the not-too distant future,  globalisation and 
internationalization will manifest on diverse levels and dimensions, as is already 
evident in the formation of the European Union, amongst others. In an ideal world, one 
central governing body for the globe would serve all its denizens. This body would be 
elected through a proven and objective humanitarian track record, based on a number 
of clearly elucidated parameters. 
A central governing body would ideally revolve around an empirical secretariat and 
administration. The body’s members would serve on various portfolios, on a rotational 
basis, and not be eligible for re-election after the expiry of a pre-determined time period, 
as per the American constitution. The late Mother Theresa, as World President, is an 
image that does not warrant immediate and total derisive rejection. The utilization and 
application of power, as evidenced by the life of Mother Theresa, illustrates that it 
could benefit humanity in the striving for a better life. 

 



 
 

 

With the above as premise, it is apparent that the five core principles underlying the 
development and implementation of poverty reduction strategies, as identified by the 
World  Bank  (www.worldbank.org/poverty/strategies/overview.htm)  will  simply  not 
succeed in its aim. A strategy which dictates that poverty reduction is the responsibility of 
the  particular  nation,  and  that  it  should  be  country-driven,  involving  broad-based 
participation by civil society and the private sector, is at best fanciful and devoid of realism. 
The inescapable reality is that there is a darker force at play, i.e. power. If economic 
power continues to be exercised in its present context, 100 of millions of people will 
continue to live and die in abject poverty. The death of these individuals is a crime of the 
most heinous proportions, and has no place in supposedly humane and civilized societies. 
If history exercises its right to judge humanity and those who wield power, what shall the 
verdict be in a century from now? Is present economic behavior, and its interrelationship 
with power, not an infinitely greater crime than genocide, as referred to earlier? Economic 
suppression of people should certainly assume a particular notoriety, and the term 
econocide could manifestly become classifiable as a crime against humanity. 
The power to change realities rest with economists, as they often play significant 
roles as governmental advisors in most countries. It needs to be comprehended 
therefore, that power in itself is neither noble nor evil. Power is a neutral phenomenon, 
which derives its character from the manner in which it is utilized. Economic power 
can either be implemented constructively to propel the human race on the path to glory, 
or it can, as history conclusively attests, serve as a vehicle to reduce humanity to a level 
of profound depravity and despair. The alternatives and the lustrous choice, remain the 
prerogative of humanity, as Alexander Solzhenitsyn (1973, p. 112) perceives: 

And it was only when I lay there on rotting prison straw that I sensed within myself the first 
stirrings of good. Gradually it was disclosed to me that the line separating good and evil 
passes not through states, not between classes, not between political parties either – but right 
through every human heart. 
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